
 

 

THIS STATEMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. 
 
If you are in any doubt as to the course of action to be taken, you should consult your stockbroker, solicitor, bank 
manager, accountant or other professional adviser immediately. 
 
Bursa Malaysia Securities Berhad (“Bursa Securities”) has not perused the contents of this Share Buy-Back 
Statement (“Statement”) prior to its issuance and takes no responsibility for the contents of this Statement, makes 
no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this Statement. 
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Notice of the Seventy-Second (“72nd”) Annual General Meeting (“AGM”) of the Company to be conducted virtually 
from the Broadcast Venue at Boardroom of Johan Holdings Berhad, 11th Floor, Wisma E&C, No. 2 Lorong Dungun 
Kiri, Damansara Heights, 50490 Kuala Lumpur and via our Share Registrar’s online meeting platform at 
www.johanmanagement.com.my on Wednesday, 13 September 2023 at 11.00 a.m. or at any adjournment thereof, 
together with the Form of Proxy are enclosed together with the Annual Report of the Company for the financial year 
ended 31 March 2023. 
 
A member entitled to attend, speak and vote at the 72nd AGM is entitled to appoint up to two (2) proxies to attend, 
speak and vote on his/ her behalf. In such event, the Form of Proxy should be lodged at the registered office of the 
Company at 11th Floor, Wisma E&C, No. 2, Lorong Dungun Kiri, Damansara Heights, 50490 Kuala Lumpur or e-
mailed to the Company at johanms1@outlook.com, not less than forty-eight (48) hours before the time stipulated for 
holding the 72nd AGM, as indicated below, or at any adjournment thereof. The lodging of the Form of Proxy shall not 
preclude you from attending, speaking and voting in person at the 72nd AGM should you subsequently wish to do 
so. 
 
Last date and time for lodging the Form of Proxy ................... : Monday,11 September 2023 at 11.00 a.m. 

Date and time of the 72nd AGM ................................................ : Wednesday,13 September 2023 at 11.00 a.m.  

 
This Statement is dated 31 July 2023 
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PROPOSED RENEWAL OF THE AUTHORITY FOR THE PURCHASE BY GEORGE KENT 
(MALAYSIA) BERHAD OF ITS OWN SHARES OF UP TO TEN PER CENT (10%) OF ITS TOTAL 
NUMBER OF ISSUED SHARES  

 
 
1. INTRODUCTION 

 
At the Seventy-First (“71st”) AGM of the Company held on 22 September 2022, approval was 
obtained from shareholders for the authority to the Company to purchase its own shares of up to 
10% of its total number of issued shares. The aforesaid approval will continue to be in force until 
the conclusion of the forthcoming 72nd AGM of the Company which will be held on 13 September 
2023, unless such shareholders’ mandate is renewed by an ordinary resolution passed at this 72nd 
AGM. 
 
In this respect, on 6 July 2023, the Board of Directors had announced the intention to seek 
shareholders’ approval for the Proposed Renewal of Share Buy-Back Authority at the 72nd AGM of 
the Company.  
 
The purpose of this Statement is to provide shareholders with the relevant details of the Proposed 
Renewal of Share Buy-Back Authority and to seek shareholders’ approval for the ordinary resolution 
pertaining to the Proposed Renewal of Share Buy-Back Authority to be tabled at the forthcoming 
72nd AGM of the Company. The Notice of 72nd AGM together with the Form of Proxy are enclosed 
together with the Annual Report 2023.  
 
YOU ARE ADVISED TO READ AND CONSIDER CAREFULLY THE CONTENTS OF THIS 
STATEMENT BEFORE VOTING ON ORDINARY RESOLUTION 7 UNDER SPECIAL BUSINESS 
TO BE TABLED AT THE FORTHCOMING 72ND AGM PERTAINING TO THE PROPOSED 
RENEWAL OF SHARE BUY-BACK AUTHORITY.  
 
 

2. DETAILS OF THE PROPOSED RENEWAL OF SHARE BUY-BACK AUTHORITY 
 

2.1 Duration 
 

We are seeking shareholders’ approval for a renewal of authority to enable the Company to 
purchase its own shares of up to 10% of the total number of issued shares of the Company 
(“Proposed Renewal of Share Buy-Back Authority”). The Company is duly authorised by its 
Constitution to purchase its own shares subject to the Companies Act, 2016 (“the Act”), Main Market 
Listing Requirements of Bursa Malaysia Securities Berhad (“Bursa Securities”) (“Listing 
Requirements”) and any prevailing laws, rules, regulations issued by the relevant authority at the 
time of purchase.   
 
The authority, if renewed, would be effective immediately upon the passing of the ordinary 
resolution for the Proposed Renewal of Share Buy-Back Authority at the forthcoming 72nd AGM 
and shall continue to be in force until:- 

 
(i) the conclusion of the next AGM of the Company following the general meeting at which the 

ordinary resolution for the Proposed Renewal of Share Buy-Back Authority is passed, at which 
time it shall lapse unless the authority is renewed, either conditionally or unconditionally;  

 
(ii) the expiration of the period within which the next AGM after that date is required by law to be 

held; or 
 
(iii) the authority is revoked or varied by ordinary resolution of the shareholders of the Company 

in a general meeting of the Company, 
 

whichever occurs first. 
 
Shareholders’ approval for the Proposed Renewal of Share Buy-Back Authority does not impose 
an obligation on the Company to purchase its own shares on Bursa Securities. Rather, it will allow 
the Board to exercise the powers of the Company to purchase its own ordinary shares at any time 
within the abovementioned time period. 
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2.2 Quantum 
 
As at 11 July 2023 (“the LPD”), the total number of issued shares of GKM was 563,269,065 ordinary 
shares (“GKM Shares”) and a total of up to 10% of GKM Shares, i.e. 56,326,906 GKM Shares, 
inclusive of its treasury shares, may be purchased by the Company pursuant to the Proposed 
Renewal of Share Buy-Back Authority. As at LPD, the Company has purchased 41,510,000 GKM 
Shares which are held as treasury shares pursuant to Section 127 of the Act. Assuming no new 
GKM Shares are issued and no GKM Shares are purchased after the LPD and until the date of the 
72nd AGM, a balance of 14,816,906 GKM shares may be purchased by the Company pursuant to 
the Proposed Renewal of Share Buy-Back Authority.  
 
However, the actual number of GKM Shares to be purchased pursuant to the Proposed Renewal 
of Share Buy-Back Authority will depend on inter-alia, the market conditions and sentiments of the 
stock market as well as the availability of financial resources and retained profits of the Company.  

 
2.3 Maximum Amount of Funds to be Allocated and the Source of Funds  
 

The maximum funds to be utilised for the Proposed Renewal of Share Buy-Back Authority shall not 
exceed the aggregate of the retained profits of the Company. Based on the latest audited financial 
statements for the financial year ended (“FYE”) 31 March 2023, the retained profits of the Company 
amounted to RM288.31 million. The Company has yet to announce its unaudited first quarterly 
result made up to 30 June 2023.  

 
The Company proposes to utilise internally generated funds and/or bank borrowings to finance the 
purchase of GKM shares under the Proposed Renewal of Share Buy-Back Authority. The amount 
of internally generated funds and/or bank borrowings to be utilised will be determined depending 
on the availability of internally generated funds and/or bank borrowings at the time of the 
purchase(s), actual number of GKM Shares to be purchased and other cost factors. Should the 
purchase of GKM shares under the Proposed Renewal of Share Buy-Back Authority be financed 
through bank borrowings, the Company will ensure that it will have sufficient funds to repay such 
borrowings and that such borrowings are not expected to have any material effect on the cashflow 
of GKM Group.  

 
2.4 Treatment of Shares Purchased  

 
Pursuant to Section 127(4) of the Act, the Directors of the Company may deal with the GKM Shares 
purchased pursuant to the Proposed Share Buy-Back in the following manner:- 

 
(i) cancel the shares so purchased;  

 
(ii) retain the shares so purchased in treasury which is referred to as “treasury shares”; or  

 
(iii) retain part of the shares so purchased as treasury shares and cancel the remainder of the 

shares.  
 

Accordingly, based on Section 127(7) of the Act, where such shares are held as treasury shares, 
the Directors may, at their discretion:  

 
(i) distribute the shares as dividends to the shareholders, such dividends to be known as “shares 

dividends”;  
 

(ii) resell the shares or any of the shares in accordance with the relevant rules of Bursa Securities;  
 

(iii) transfer the shares or any of the shares for the purposes of or under an employees’ share 
scheme;  

 
(iv) transfer the shares or any of the shares as purchase consideration;  

 
(v) cancel the shares or any of the shares; or 

 
(vi) sell, transfer or otherwise use the shares for such other purposes as the Minister charged with 

the responsibilities for companies may by order prescribe. 
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Upon each purchase of the GKM Shares pursuant to the Proposed Renewal of Share Buy-Back 
Authority, an immediate announcement will be made to Bursa Securities in respect of the intention 
of the Board to either retain the GKM Shares so purchased (“Purchased Shares”) as treasury 
shares or cancel them or a combination of both. An immediate announcement will also be made 
to Bursa Securities of any resale or cancellation of GKM Shares so purchased. As at the date of 
this Statement, the Board has yet to make any decision with regards to the treatment of the 
purchased GKM Shares held as treasury shares and will take into consideration the effect of such 
treatment to the GKM Group in arriving at its decision.  
 
Where the Board resolves to cancel the GKM Shares so purchased or cancel any treasury shares, 
the Company’s issued share capital shall be diminished by the cancellation of the GKM Shares so 
purchased and the costs of the shares shall be applied in the reduction of the profits otherwise 
available for distribution as dividends. It is pertinent to note that the cancellation of GKM Shares 
made pursuant to Section 127(4)(a) or Section 127(7)(e) of the Act shall not deemed to be a 
reduction in share capital within the meaning of the Act.  
 

2.5 Ranking 
 

While the Purchased Shares are held as treasury shares, the rights attached to them in relation to 
voting, dividends and participation in other distributions or otherwise would be suspended and the 
treasury shares shall not be taken into account in calculating the number or percentage of GKM 
Shares for any purposes including, without limiting the generality of Section 127 of the Act, the 
provisions of any law or requirements of the Constitution of the Company or the Listing 
Requirements on substantial shareholdings, takeovers, notices, the requisitioning of meetings, the 
quorum for a meeting and the result of a vote on a resolution at a meeting. 

 
2.6 Purchase Price  

 
Pursuant to the provision of the Listing Requirements, the Company may only purchase its own 
shares at a price which is not more than fifteen per cent (15%) above the weighted average market 
price of GKM Shares for the five (5) market days immediately preceding the date of any 
purchase(s). 

 
2.7  Resale or Transfer Price 

 
In case of a resale or transfer of treasury shares, the Company may only resell or transfer the 
treasury shares at:- 
 
(a) a price which is not less than the weighted average market price of GKM Shares for five (5) 

market days immediately before the resale or transfer; or 
 

(b) a discounted price of not more than five per cent (5%) to the weighted average market price 
of GKM Shares for the five (5) market days immediately before the resale or transfer, provided 
that :- 

 
(i) the  resale  or transfer takes  place  not  earlier  than  thirty  (30)  days  from  the  date  of 

purchase; and 
 
(ii) the resale or transfer price is not less than the cost of purchase of the GKM Shares being 

resold or transferred. 
 
2.8 Potential Advantages and Disadvantages 

 
Advantages  

 
(i) The Proposed Share Buy-Back, will enable the Company to stabilise the supply and demand 

of GKM Shares on the Bursa Securities and thereby support the Company’s fundamental 
value;  
 

(ii) It provides flexibility for the Company in attaining its desired capital structure, in terms of the 
debt and equity composition and the size of equity;  
 

(iii) It allows the Company to take preventive measures against excessive speculation, particularly 
when the GKM Shares are undervalued which would in turn stabilise the market price of GKM 
Shares to enhance investors’ confidence;  
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(iv) The resultant reduction of share capital base (in respect of GKM Shares so purchased which 
are then cancelled) is expected to improve the earnings per share, and may improve the net 
assets per share as well as the probability of permitting the Company to declare a higher 
quantum of dividend in future;  

 
(v) The Board would have the opportunity to utilise its financial resources not immediately 

required for other use to purchase GKM Shares. GKM may have the opportunity for potential 
gains if the Purchased Shares which are retained as treasury shares are resold at prices 
higher than their purchase price and consequently increase the working capital and net 
assets of the Company; and 

 
(vi) In the event that the treasury shares are distributed as dividends by the Company, it may 

then serve to reward the Shareholders of GKM.  
 
Disadvantages  

 
(i) The purchases may result in a reduction of the quantum of reserves available for distribution 

as cash dividends and/or bonus issue(s) to the shareholders if the Purchased Shares are 
cancelled;  

 
(ii) The purchase of GKM Shares will reduce the financial resources of the Company which may 

otherwise be retained in the business to generate further profits;  
 

(iii) The funds allocated for the Proposed Share Buy-Back may result in the GKM Group 
foregoing other investment opportunities that may emerge in the future; and  

 
(iv) The working capital of GKM Group may also be affected, as any purchase of GKM Shares 

will reduce the Group’s working capital depending on the actual number of shares purchased 
and their purchase price. However, the working capital of the GKM Group may recover and 
increase upon the reselling of the Purchased Shares held as treasury shares. 

 
The Board will be mindful of the interests of the Group and the shareholders in implementing the 
Proposed Renewal of Share Buy-Back Authority. 

 
 
2.9 Public Shareholding Spread 

 
Based on the Record of Depositors of the Company as at the LPD, the public shareholding spread 
was 54.42%. The public shareholding spread of the Company is above 25%, as required under 
Paragraph 8.02(1) of the Listing Requirements. 
 
Assuming that the Proposed Renewal of Share Buy-Back Authority is implemented in full and all 
the GKM Shares so purchased are from shareholders in the open market are thereafter cancelled, 
the public shareholding spread of the Company is expected to reduce to 53.08%. The Company, 
in implementing the Proposed Renewal of Share Buy-Back Authority, will be mindful in ensuring 
that the minimum public shareholding spread of 25% is met and maintained. 
 
 

3. RATIONALE FOR THE PROPOSED RENEWAL OF SHARE BUY-BACK AUTHORITY 
 

The Proposed Renewal of Share Buy-Back Authority is to permit a stabilising factor on the supply 
and demand as well as the price of the GKM Shares on Bursa Securities. Consequently, the 
fundamental value of the Company may be preserved which may in turn have a favourable impact 
on the share price of the Company. It is to be carried out when the share price is transacted at 
levels which do not reflect the potential earnings capabilities and/or underlying asset value of the 
Group.  
 
The Proposed Renewal of Share Buy-Back Authority will also enable GKM to utilise its surplus 
financial resources to purchase the GKM Shares as and when the Board deems fit in the interests 
of the Company and its shareholders during the tenure the authority granted is in effect.  
 
In addition, the Purchased Shares may be held as treasury shares and resold on the stock market 
of Bursa Securities with the intention of realising a potential gain without affecting the total issued 
share capital of the Company. Should any treasury shares be distributed as share dividends, this 
would serve to reward the shareholders of the Company. 
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4. PURCHASES, RESALE AND CANCELLATION OF GKM SHARES MADE IN THE PREVIOUS 
12 MONTHS 

 
During the preceding twelve (12) months up to the LPD, the Company had purchased 200,000 GKM 

Shares and retained as treasury shares. Details of the share buy-back were as follows:-  

 
Date  

 

 

No. of GKM 

Shares 

Purchased 

(units) 

Highest 

Purchase 

Price  

(RM) 

 

Lowest 

Purchase 

Price  

(RM) 

Average 

Purchase 

Price  

(RM) 

 

Total Purchase 

Consideration* 

(RM) 

14.06.23 200,000 0.44 0.44 0.44 88,686.40 

* Inclusive of transaction cost and tax, where applicable 
 
There was no cancellation or re-sale of treasury shares in the preceding twelve (12) months. 

 
 

5. EFFECTS OF THE PROPOSED RENEWAL OF SHARE BUY-BACK AUTHORITY 
 
The effects of the Proposed Renewal of Share Buy-Back Authority on the ordinary share capital, 
net assets, working capital, cash flow and earnings of GKM are set out below:- 

 
5.1 Share Capital 
 

On the assumption that the Proposed Renewal of Share Buy-Back Authority is carried out in full 
and the ordinary shares so purchased are fully cancelled, this will result in the issued ordinary 
shares of GKM as at LPD to be reduced from 563,269,065 GKM Shares to 506,942,159 GKM 
Shares. 
 

Number of GKM Shares 

Total number of issued ordinary shares as at LPD 563,269,065 

Less :  10% of the total number of ordinary shares to be 
purchased and cancelled 

(56,326,906) 

Resultant total number of issued ordinary shares  506,942,159 

 
 
5.2 Net Assets 

 
The effect of the Proposed Renewal of Share Buy-Back Authority on the net assets of GKM Group 
will depend on the actual number of GKM Shares to be purchased, the purchase price of GKM 
Shares, the effective funding cost to the GKM Group to finance its share buy-back, if any, or any 
loss in interest income to the Company, and whether the GKM Shares so purchased are cancelled 
or retained as treasury shares. 
 
If the Purchased Shares are cancelled, the Proposed Share Buy-Back is likely to reduce the net 
assets per share of the Company if the purchase price exceeds the net assets per share at the 
time of purchase, and likewise, the net assets per share of the Company would be increased if the 
purchase price is less than the net assets per share at the time of purchase. 
 
Should the Purchased Shares be resold, the net assets of the GKM Group will be increased if the 
Company realises a gain from the resale, and vice versa. 

 
 
5.3 Working Capital 
 

The Proposed Renewal of Share Buy-Back Authority will reduce the working capital and cash flow 
of the Group, the quantum of which depends on, amongst others, the number of GKM Shares 
eventually purchased and the purchase price of GKM Shares. Cash flow of the Company will be 
affected if it is wholly and/or partly financed by internally generated funds and resulted in a lower 
amount of cash reserves available for dividends to be declared to shareholders as funds are 
utilised to purchase shares. 
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5.4 Earnings and Earnings Per Share 
 

The effects of the Proposed Renewal of Share Buy-Back Authority on the earnings of the GKM 
Group would depend on the purchase prices and number of GKM Shares to be purchased as well 
as the effective funding cost, if any, or any loss in interest income to the Group. 

 
Assuming that the Purchased Shares are retained as treasury shares and subsequently resold, 
the extent of the effects on the earnings of the GKM Group will depend on the actual selling price, 
the number of the treasury shares resold, and the effective gain or interest savings arising from 
the exercise. 
 
If the Purchased Shares are cancelled, the Proposed Renewal of Share Buy-Back Authority will 
increase the earnings per share of the Group provided that the income foregone and interest 
expenses incurred on the Purchased Shares are less than the earnings per share prior to the 
Proposed Renewal of Share Buy-Back Authority. 

 
5.5 Dividends 

 
The Proposed Renewal of Share Buy-Back Authority may have an impact on the Company’s 
payment of dividend for the next financial year as it will reduce the cash available which may be 
used for such payment. Nonetheless, the treasury shares may be distributed as share dividends 
to shareholders, if the Board so decides.  

 

 

 

THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK 
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6. DIRECTORS’ AND SUBSTANTIAL SHAREHOLDERS’ SHAREHOLDINGS 
 

Based on the Register of Directors’ Shareholding and Register of Substantial Shareholders as at LPD and assuming that the Proposed Share Buy-
Back is implemented up to the maximum of 10% of the total number of issued shares, the effect of the Proposed Share Buy-Back on the shareholdings 
of the Directors and Substantial Shareholders of the Company are set out as below:- 
 
 Before Proposed Share Buy-Back After Proposed Share Buy-Back 
 No. GKM Shares held as at LPD No. of GKM Shares held 
Directors Direct %(*) Indirect %(*) Direct %(#) Indirect %(#) 
Tan Sri Dato’ Tan Kay Hock 26,886,014 5.15 210,861,850(1) 40.41 26,886,014 5.30 210,861,850(1) 41.59 
Puan Sri Datin Tan Swee Bee 43,610,247 8.36 194,137,617(1) 37.20 43,610,247 8.60 194,137,617(1) 38.29 
Dato’ Paduka (Dr.) Ir. Hj. Keizrul bin 

Abdullah 
52,500 0.01 - - 52,500 0.01 - - 

Dato’ Ahmad Khairummuzammil Bin 
Mohd Yusoff 

- - - - - - - - 

Teh Bee Tein - - - - - -   
Ooi Chin Khoon 28,125      0.01 - - 28,125 0.01 - - 

 
 Before Proposed Share Buy-Back After Proposed Share Buy-Back 
 No. GKM Shares held as at LPD No. of GKM Shares held 
Substantial Shareholders Direct %(*) Indirect %(*) Direct %(#) Indirect %(#) 
Star Wealth Investment Limited 78,999,999 15.14 - - 78,999,999 15.58 - - 
Kin Fai International Limited 26,687,499 5.11 - - 26,687,499   5.26 - - 
Tan Sri Dato’ Tan Kay Hock 26,886,014 5.15 210,861,850(1) 40.41 26,886,014   5.30 210,861,850(1) 41.59 
Puan Sri Datin Tan Swee Bee 43,610,247 8.36 194,137,617(1) 37.20 43,610,247   8.60 194,137,617(1) 38.29 

 
Note: * Excluding a total of 41,510,000 GKM Shares bought back and retained as treasury shares as at the LPD. 

 
 # Excluding a total of 56,326,906 GKM Shares assuming the entire 10% of the total number of issued shares is bought back and retained as 

treasury shares. 
 

 (1) Deemed interested in GKM Shares by virtue of their 100% equity interest in Kwok Heng Holdings Limited, Kin Fai International Limited, 
Suncrown Holdings Limited and Star Wealth Investment Limited, and  by virtue of Section 8(4) of the Act in Johan Equities Sdn Bhd, and also 
shares held in each other's name 
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7. IMPLICATIONS OF THE PROPOSED RENEWAL OF SHARE BUY-BACK AUTHORITY IN 
RELATION TO THE RULES ON TAKE-OVERS, MERGERS AND COMPULSORY 
ACQUISITIONS (“THE RULES”)  
 
As at LPD, Tan Sri Dato’ Tan Kay Hock and Puan Sri Datin Tan Swee Bee jointly control 45.56% of 
the total number of GKM Shares. In the event that the Company acquires the full amount of the GKM 
Shares authorised under the Proposed Renewal of Share Buy-Back Authority and all the GKM 
Shares so acquired are held as treasury shares or cancelled, the equity interest of Tan Sri Dato’ 
Tan Kay Hock and Puan Sri Datin Tan Swee Bee will increase to 46.89% of the total number of 
GKM Shares.  
 
Pursuant to the Rules, if the equity interest of Tan Sri Dato’ Tan Kay Hock and Puan Sri Datin Tan 
Swee Bee increases by more than 2% in any six (6) months period, Tan Sri Dato’ Tan Kay Hock 
and Puan Sri Datin Tan Swee Bee, and parties acting in concert with them will be obliged to 
undertake a mandatory offer for GKM Shares not held by them collectively.  
 
However, an exemption from a mandatory offer obligation may be granted by the Securities 
Commission under the Rules, subject to Tan Sri Dato’ Tan Kay Hock and Puan Sri Datin Tan Swee 
Bee, and the parties acting in concert with them, complying with conditions stipulated in the Rules. 
Tan Sri Dato’ Tan Kay Hock and Puan Sri Datin Tan Swee Bee, and the parties acting in concert 
with them, intend to apply for the exemption from the Securities Commission if the obligation is 
expected to be triggered as a result of the Proposed Renewal of Share Buy-Back Authority. 

 
 
8. HISTORICAL SHARE PRICES 

 
The monthly highest and lowest prices of GKM Shares as traded on Bursa Securities for the past 
twelve (12) months from July 2022 to June 2023 are as follows:- 
 
 High 

RM 
Low 
RM 

2022   
July 0.550 0.515 
August 0.580 0.525 
September 0.530 0.460 
October 0.500 0.470 
November 0.530 0.475 
December 0.640 0.515 
 
2023 

  

January 0.565 0.510 
February 0.555 0.470 
March 0.520 0.470 
April 0.520 0.490 
May 0.500 0.470 
June 0.465 0.420 
Last transacted price of GKM Shares on Bursa Securities on LPD 0.440 

 
 (Source: Investing.com) 

 
 
9. INTERESTS OF DIRECTORS, MAJOR SHAREHOLDERS AND/OR PERSONS CONNECTED TO 

THEM 
 
None of the Directors or major shareholders of the Company or persons connected to them has any 
interest, directly or indirectly, in the Proposed Share Buy-Back or resale of treasury shares. 

 
 
10. DIRECTORS’ RECOMMENDATION 

 
The Board of GKM, having taken into consideration all aspects of the Proposed Renewal of Share 
Buy-Back Authority, is of the opinion that the Proposed Renewal of Share Buy-Back Authority is in 
the best interests of the Company and its shareholders. Accordingly, the Board recommends that 
you vote in favour of the ordinary resolution on the Proposed Renewal of Share Buy-Back Authority 
to be tabled at the forthcoming 72nd AGM of the Company. 
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11. AGM 
 

The 72nd AGM of the Company, the notice of which is enclosed in our Annual Report 2023 
accompanying this Statement, will be conducted virtually from the Broadcast Venue at Boardroom 
of Johan Holdings Berhad, 11th Floor, Wisma E&C, No. 2 Lorong Dungun Kiri, Damansara Heights, 
50490 Kuala Lumpur and via our Share Registrar’s online meeting platform at 
www.johanmanagement.com.my on Wednesday, 13 September 2023 at 11.00 a.m., or at any 
adjournment thereof, for the purpose of considering and if thought fit, passing among others, the 
ordinary resolution pertaining to the Proposed Renewal of Share Buy-Back Authority under the 
agenda of special business as set out in the notice of AGM. 

 
If you are unable to attend, speak and vote in person at the 72nd AGM, you are requested to complete, 
sign and return the Form of Proxy enclosed in our Annual Report 2023 in accordance with the 
instructions contained therein, to be deposited at the registered office of the Company at 11th Floor, 
Wisma E&C, No. 2, Lorong Dungun Kiri, Damansara Heights, 50490 Kuala Lumpur or e-mailed to 
the Company at johanms1@outlook.com, not less than 48 hours before the time stipulated for 
holding the 72nd AGM or at any adjournment thereof. The lodging of the Form of Proxy shall not 
preclude you from attending, speaking and voting in person at the 72nd AGM should you 
subsequently wish to do so. 

 
 

12. FURTHER INFORMATION 
 

You are advised to refer to the enclosed Appendix I for further information. 
 

 
 
 

Yours faithfully, 
For and on behalf of the Board 
GEORGE KENT (MALAYSIA) BERHAD 
 
 
TAN SRI DATO' TAN KAY HOCK 
Chairman  

 
Date: 31 July 2023  

http://www.johanmanagement.com.my/
mailto:johanms1@outlook.com
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APPENDIX I 
 
FURTHER INFORMATION 

 

 
1. DIRECTORS’ RESPONSIBILITY STATEMENT 

 
This Statement has been seen and approved by the Board, and the Directors collectively and 
individually accept full responsibility for the accuracy of the information contained herein and confirm 
that, after making all reasonable enquiries and to the best of their knowledge and belief, there are 
no other facts, the omission of which would make any statement herein misleading. 

 
 
2. DOCUMENTS AVAILABLE FOR INSPECTION 

 
Copies of the following documents are available for inspection at the registered office of the 
Company at 11th Floor, Wisma E&C, No. 2, Lorong Dungun Kiri, Damansara Heights, 50490 Kuala 
Lumpur during normal business hours (except public holidays) from the date of this Share Buy-Back 
Statement up to and including the date of the forthcoming 72nd AGM of GKM:- 

 

(i) the Constitution of the Company; and 

(ii) the audited consolidated financial statements of the Company for the past two (2) financial 
years ended 31 March 2022 and 31 March 2023.  

 
 
 
 
 
 

THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK 

 
 
 
  
  

 



 

 

 

   

GEORGE KENT (MALAYSIA) BERHAD 
Registration No. 195101000005 (1945-X) 

(Incorporated in Malaysia) 
 

EXTRACT OF NOTICE OF ANNUAL GENERAL MEETING 
 
NOTICE IS HEREBY GIVEN that the Seventy-Second Annual General Meeting (“72nd AGM”) of the 
Company will be conducted virtually on Wednesday, 13 September 2023 at 11:00 a.m. from the Broadcast 
Venue at Boardroom of Johan Holdings Berhad, 11th Floor, Wisma E&C, No. 2 Lorong Dungun Kiri, 
Damansara Heights, 50490 Kuala Lumpur and via our Share Registrar’s online meeting platform at 
www.johanmanagement.com.my  for the following purposes:-:- 
 
SPECIAL BUSINESS 
As Special Business, to consider and if thought fit, pass with or without modifications the following 
resolutions: 
 

6.  Ordinary Resolution 7 
Proposed Renewal of Share Buy-Back Authority to the Company to Purchase Its Own 
Shares of Up to Ten Per Cent (10%) of Its Total Number of Issued Shares 

                                                                              
 “THAT subject always to the Companies Act, 2016, provisions of the Company’s Constitution 
and the Main Market Listing Requirements of Bursa Malaysia Securities Berhad (“Bursa 
Securities”) and any other applicable laws, regulations and guidelines, the Company be and is 
hereby authorised to allocate the maximum amount of funds not exceeding the retained profits 
of the Company based on the latest audited and/or unaudited financial statements (where 
applicable) for the purpose of purchasing such number of ordinary shares in the Company (“GKM 
Shares”) (“Proposed Share Buy-Back”) on the stock market of Bursa Securities at any time as 
may be determined by the Directors of the Company provided that the aggregate number of GKM 
Shares which may be purchased and/or held by the Company shall not exceed ten per cent 
(10%) of the total number of issued shares of the Company; 
 
THAT the Directors be and are hereby authorised to deal with the GKM Shares so purchased, 
at their discretion, in the following manner: 

 
(i) cancel the shares so purchased;  
 
(ii) retain the shares so purchased as treasury shares; or  
 
(iii) retain part of the shares so purchased as treasury shares and cancel the remainder of the 

shares; 
 
THAT where such shares are held as treasury shares, the Directors be and are hereby 
authorised to deal with the treasury shares in their absolute discretion, in the following manner: 

 
(i) distribute the shares as dividends to shareholders (such dividends to be known as “shares 

dividends”);  
 
(ii) resell the shares or any of the shares in accordance with the relevant rules of Bursa 

Securities;  
 
(iii) transfer the shares or any of the shares for the purposes of or under an employees’ share 

scheme;  
 
(iv) transfer the shares or any of the shares as purchase consideration;  
 
(v) cancel the shares or any of the shares; or  
 
(vi) sell, transfer or otherwise use the shares for such other purposes as the Minister charged 

with the responsibilities for companies, may by order prescribe; 
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 THAT the Directors be and are hereby empowered to carry out the above and such authority 
conferred by this resolution will be effective upon the passing of this resolution and will continue 
to be in force until: 
 
(i) the conclusion of the next AGM of the Company following the general meeting at which this 

resolution was passed, at which time it shall lapse unless by ordinary resolution passed at 
that meeting, the authority is renewed, either unconditionally or subject to conditions;  

 
(ii) the expiration of the period within which the next AGM after that date is required by law to 

be held; or 
 
(iii) revoked or varied by ordinary resolution of the shareholders of the Company in a general 

meeting of the Company, 
 

whichever occurs first, 
 

AND THAT the Directors and/or any of them be and are hereby authorised to complete and do 
all acts and things as they may deem fit, expedient and necessary in the best interest of the 
Company to give full effect to the Proposed Share Buy-Back contemplated and/or authorised by 
this resolution.” 
 

 

By Order of the Board 
 

Teh Yong Fah  
(SSM PC No.: 201908003410) (MACS 00400) 
Gan Lee Mei 
(SSM PC No.: 201908003405) (MAICSA 7057081) 
Company Secretaries 
Kuala Lumpur 
Dated: 31 July 2023 
 
Notes:- 
1. The AGM of the Company will be conducted on a virtual basis by way of live streaming and online 

remote voting via Remote Participation and Voting (“RPV”) Facilities. Only essential individuals are 
allowed to be physically present at the Broadcast Venue to conduct the virtual AGM. 
Members/proxies will not be allowed to be physically present at the Broadcast Venue on the day for 
the AGM. Therefore members/proxies are strongly advised to participate and vote remotely at the 
AGM through live streaming and RPV Facilities provided by Propoll Solutions Sdn Bhd, the poll 
administrator of the AGM, via our Share Registrar's website at www.johanmanagement.com.my. 
  
Please refer to the Administrative Guide for the AGM in order to register, participate and vote 
via the RPV facilities. 
 

2. Members may submit questions to the Board prior to the AGM using the Question-and-Answer 
platform at www.johanmanagement.com.my, no later than 11.00 a.m. on Monday, 11 September 
2023. Members may also submit questions in typed texts through the online meeting platform during 
the live-streamed AGM.  

 
3. A Member of the Company entitled to attend and vote is entitled to appoint not more than two (2) 

proxies to attend and vote instead of him. Where a Member appoints two (2) proxies, he shall specify 
the proportion of his shareholdings to be represented by each proxy. The instrument appointing 
proxy(ies) shall be in writing under the hand of the appointor or his attorney, or if such an appointor 
is a corporation, under its Common Seal or the hands of its attorney. A proxy need not be a Member 
of the Company.  
 

4. Where a holder of the Company is an exempt authorised nominee which holds ordinary shares in 
the Company for multiple beneficial owners in one securities account (“Omnibus Account”), there is 
no limit to the number of proxies which the exempt authorised nominee may appoint in respect of 
each Omnibus Account it holds.  
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5. The instrument appointing proxy(ies) and the power of attorney (if any) under which it is signed or 
an office copy or notarially certified copy thereof shall be deposited at the registered office of the 
Company at 11th Floor, Wisma E&C, No. 2 Lorong Dungun Kiri, Damansara Heights, 50490 Kuala 
Lumpur or e-mailed to the Company at johanms1@outlook.com not less than forty-eight (48) hours 
before the time stipulated for holding the meeting or adjourned meeting (as the case may be). 
 

6. In respect of deposited securities, only members whose names appear on the Record of Depositors 
on 5 September 2023 (General Meeting Record of Depositors) shall be eligible to attend the meeting 
or appoint proxy(ies) to attend and/or vote on his/her behalf. 

 

Explanatory Notes on Special Business 
 

5.  Ordinary Resolution 7- Proposed Renewal of Share Buy-Back Authority 
 

The proposed Ordinary Resolution 7, if passed, will empower the Directors to purchase the 
Company’s own shares of up to ten per cent (10%) of its total number of issued shares subject to 
Section 127 of the Companies Act, 2016 and any prevailing laws, rules, regulations, orders, 
guidelines and requirements issued by the relevant authorities (“Prevailing Laws”) at the time of the 
purchase(s). The proposed share buy-back by the Company may be funded through internally 
generated funds and/or external borrowings as long as the purchase price is backed by an 
equivalent amount of retained profits of the Company, subject to compliance with the Prevailing 
Laws.  
 
Details of the proposed renewal of authority for the Company to purchase its own shares are set out 
in the Share Buy-Back Statement to Shareholders dated 31 July 2023. 

 

mailto:johanms1@outlook.com

